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Global Presence

Top 10

Global Network®
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Combined Countries &
Territories

1,800+

Combined Partners

$5bn

Combined
Revenue (2023)

400+

Combined Offices &
Locations

40,000+
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* Source: IAB World Network rankings, based on most recent rankings

2023 revenues: FORVIS $1.7bn (€1.6bn), Mazars (expected) $3bn (€2.8bn)

Forvis Mazars is the brand name for the Forvis Mazars Global network (Forvis Mazars Global Limited)
and its two independent members: Forvis Mazars, LLP-in'the United States and Forvis Mazars Greup
SC, an internationally integrated partnership operating.in-over 100 countries and territories;
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Business Technology Services

Forvis Mazars provides enterprise resource planning
(ERP) and customer relationship management (CRM)
platform analysis, design, implementation, upgrade,
training, & support services.

Our end-to-end solutions help clients achieve their
digital transformation goals by:

» Creating effective processes & strategies for
future operations

» Designing & implementing modern
operational systems

* Reviewing new business-facing technologies

« Leveraging existing investments in legacy
technologies

* Integrating data solutions

© 2024 Forvis Mazars, LLP. All rights reserved.
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Business Technology Services

== CRM 3 Advanced Technology

ERP
Microsoft Dynamics 365 I Microsoft Dynamics 365 Insights
Finance Supply Chain Microsoft Power Bl
_ _ Sales Customer Service
Commerce Project Operations Solver Planning & Analysis
Business Central ~ Dynamics GP Customer Insights  Field Service Automation
NetSuite Microsoft Power Platform

Sage & Sage Intacct I Salesforce

Robotic Process Automation (RPA)

Trimble Viewpoint Spectrum & I Marketing Automation

Vista App Development

T°J Managed Services for business applications, IT, & cybersecurity support.

Microsoft Partner o T solver

forv/s
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Today’s Presenter

Sage Practice

“It was refreshing to
know so many of our
processes would be
streamlined, and that
Sage Intacct’s
capabilities could
keep up with our
growing demand.”

— Chase Patterson, VP of Operations &
Sales

Sheila Beck

Managing Consultant

IntacctSupport@us.forvismazars.com
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Sage Intacct

Innovative accounting & ERP tools for

midsize organizations.

1st

AICPA Preferred Accounting
Application

(https.//www.sage.com/en-us/sage-business-

cloud/intacct/)

100+

Awards for Customer Support,
Software Innovation, & More

(https.//www.sage.com/en-us/blog/sage-intacct-
tops-g2s-winter-2023-qgrid-reports-in-customer-
satisfaction-and-wins-100-awards/)

Sage Intacct: Streamlining Your Year-End Close

30+

Years as a Sage Partner

© 2024 Forvis Mazars, LLP. All rights reserved.
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https://www.sage.com/en-us/sage-business-cloud/intacct/
https://www.sage.com/en-us/sage-business-cloud/intacct/
https://www.sage.com/en-us/blog/sage-intacct-tops-g2s-winter-2023-grid-reports-in-customer-satisfaction-and-wins-100-awards/
https://www.sage.com/en-us/blog/sage-intacct-tops-g2s-winter-2023-grid-reports-in-customer-satisfaction-and-wins-100-awards/
https://www.sage.com/en-us/blog/sage-intacct-tops-g2s-winter-2023-grid-reports-in-customer-satisfaction-and-wins-100-awards/

Resources > Forvis Mazars & Sage Intacct
Quick Links

Resources referenced during today’s webinar can be found at the links below.

FORSsights Main Site > Sign up for Industry & Service subscriptions

> Subscribe | Forvis Mazars

FORsights Article > Sage Intacct Year-End Processing Tips

» Sage Intacct Year-End Processing Tips | Forvis Mazars

FORsights Article on Sage Intacct 2024 Release 4 Updates

> Announcing Sage Intacct 2024 Release 4 Updates | Forvis Mazars

FORsights Webinar Recording on Sage Intacct 2024 Release 3 Updates

> Sage Intacct R3 Revealed: Boosting Efficiency & Insights | Forvis Mazars

Sage Intacct 2024 Release Notes
> 2024 R4 Release Notes

forvss
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https://www.forvismazars.us/subscribe
https://www.forvismazars.us/forsights/2024/11/sage-intacct-year-end-processing-tips
https://www.forvismazars.us/forsights/2024/11/announcing-sage-intacct-2024-release-4-updates
https://www.forvismazars.us/events/2024/09/sage-intacct-r3-revealed-boosting-efficiency-insights
https://www.intacct.com/ia/docs/en_US/releasenotes/2024/2024_Release_4/2024-R4-home.htm?utm_source=product-spotlight&utm_campaign=24R4-release-notes

Agenda

1. Checklists & Assignments

. Close the Subledgers

. Reconcile Subledgers to General Ledger
. Record Journal Entries

. Reconcile Bank & Credit Card Accounts

. Verify Results

. Close the General Ledger

. Prepare for 2024 Form 1099 Reporting

0 N OO o A WODN

Sage Intacct: Streamlining Your Year-End Close

© 2024 Forvis Mazars, LLP. All rights reserved.
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Streamlining Your Year-End Close
AlI/ML Functionality, Streamlined Processes, Reports, & Modules

*This content represents some, not all, of the functionality available in Sage Intacct. A thorough review of the system & consultation with your Forvis Mazars technology
consultants should be performed.

Al for Transactions Al for Reports & Analysis Other Modules to Consider

GL Outlier Detection > Streamlined setup!

Dynamic Allocations > Eliminate manual
calculations & automate your distributions

AP Bill Automation

Enhancements to AP Automation with
Purchasing > Early Adopter

Purchasing Automated Transaction
Matching > Early Adopter

Bank Feeds with Matching Rules

Fixed Assets > Streamlined to allow offline
imports of up to 15,000 assets

Automate Submission of Employee
Expenses > Now generally available in Time
& Expenses module!

Sage Intacct: Streamlining Your Year-End Close

+ Sage Copilot Al > Variance Analysis & New

Search Engine > Early Adopter
List Enhancements > Beta

TaxBandits seamless integration for Form
1099 reporting within AP

New Fixed Assets Management (FAM)
reporting areas > Assets, Depreciation
Schedule, & Depreciation Schedule Detail

New & enhanced reports available in
Interactive Custom Report Writer (ICRW)
library

New Narrative View & Workflow
Walkthroughs in Interactive Visual Explorer
(IVE)

DA, APA, FAM, ICRW, IVE, PEA, & T&E
require separate subscriptions

* Your team may be manually tracking certain

accounting transactions outside of the
system. Adding the modules listed below
can help improve efficiencies & replace
time-consuming, manual work with system
automation

1. Prepaid Expense Amortization (PEA)
2. Fixed Assets Management (FAM)
3. Time & Expenses (T&E)

Other modules can provide connectivity to
AP & Purchasing to auto-create Subledger
entries (such as AP Bills creating Assets) &
“one-click” options to record all month-end
amortization or depreciation entries

forvss
mazars
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Checklists & Assignments
Menu Location — How to Access

Checklists & Assignments can be created in Sage Intacct to help manage tasks in your year-end
close process.

Dashboards > All Setup Admin

« Company > All > Checklists Reports ;
'm @ Checklists Custom views »

- Add Checklists & Assignments —— ) © Assignments

| Accounts Pavable >

« Company > Setup > Checklists

Dashboards y All Setup Admin Overview [4

- Define options & create categories |
& Statuses Configuration Storage Checklists

@® Contacts @ Attachments
General Ledger

Import data @ Attachment folders @ Checklist categories
Accounts Payable
My preferences ® Cloud storage @ Checklist status
il >
St Entities @ Assignment categories
§ Data Delivery Service
ke & Bpeg=cs ’ @ Assignment status
Settings
Accounts Receivable g § ¥orommiic
@ GContact tax groups History More
Cash Management
T e e

forvss
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Checklists & Assignments
Assignments

Assignments can be manually added or imported to associate with Checklists.

] ] = View assignment information
« System creates Assignment IDs automatically
General information
« Enter Assignment Name, Description, Checklist, sasgment gy e
User/ASSignee’ Start Date’ Due Date’ & Category ‘:SF'STignmentlD :i:i;?;z;;n; gzj;:rzﬁlRandAging—ensureaccuracyand
« Use Internal control reference field (free-form text) for your | =l S
company’s requirements such as SOC, HIPAA, ISO, etc. Srnsm00s Svnms fearena e
Attachment Intemnal control reference 0 Comment
«  Constraints (dependents) can be set up to indicate e
relationships with other assignments & order of completion
Constraints on this assignment
« Users can add percent complete, actual end date, constramt e e ype posgpment e
comment, & attachment to assignments o st i e ——
Finish by Start date of AP80--Verify Results

forvss
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Checklists & Assignments
Checklists

Checklists can be manually added or imported.

« System creates Checklist IDs automatically

« Enter Name, Description, Category, Owner, & Status

« Assignments associated with Checklist appear in table
« Constraints also show in Assignment table (demo)

» Checklist can be added to Dashboard

« Checklist & Assignment permissions include List, View,
Add, Edit, & Delete functions under Company permissions

Sage Intacct: Streamlining Your Year-End Close

= View checklist information

General information

Checldist ID

CL16

Checklist category
Year End Close

Checldist status
Not Started

Assignments

Assignment name:

Create Customer Invoices
Record Customer Receipts
Review/Close AR
Reconcile AR Aging to GL
Enter Vendor Bills
Review/Close AP
Reconcile AP Aging to GL
Allocstions

Manual Journal Entries
Bank Reconciliation
Close GL

Review 1099 Reports

Checklist name
Year End Close 2024

Checklist owner
Grace, Karla

Assignment description

Create Customer Invoices for last service month of year

Post all AR Recsipts for last senvice month of year

Review all AR and Aging - ensure accuracy and close AR

Agree AR Aging to GL

Enter all Vendor bills with 2024 service dates

Review outstanding checklist (over 60+ days outstanding)

Agres AP Aging to GL

Perform and post Dynamic Allocations:

Record accruals, prepaid amoriization, depreciation, and deferred revenue entries
Complete Bank Recaons, ensure all itema ars recorded, review outstanding items
Review GL, Trial Balance, snd Financial Reports

Close the General Ledger

Review 1092 Reports

Checklist description
Year End Close

Status
Active

Start date

01/01/2025

01/02/2025

01/04/2025

01/05/2025

01/01/2025

01/06/2025

01/07/2025

01/01/2025

01/01/2025

01/08/2025

01/07/2025

01/08/2025

01/10/2025

Due date

01/08/2025

01/08/2025

01/04/2025

01/05/2025

01/06/2025

01/07/2025

01/07/2025

01/06/2025

01/08/2025

01/07/2025

01/08/2025

01/08/2025

01/10/2025

Assignee

Tesla, Nick
Tesla, Nick
Tesla, Nick
Waits, Tom
Grace, Karla
Grace, Karla
Waits, Tom
Waits, Tom
Waits, Tom
Grace, Karla
pamith
pemith

Grace, Karla

Assignment status

Not Started

Not Started

Not Started

Not Started

Not Started

Not Started

Not Started

Not Started

Not Started

Not Started

Not Started

Not Started

Not Started

© 2024 Forvis Mazars, LLP. All rights reserved.
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Close the Subledgers
Menu Locations — AP, AR, & CM

Certain subledgers can be closed individually* in Sage Intacct. Others will close when the ‘close books
function is completed for the General Ledger.

« (Cash Management* (CM)**

« Accounts Payable* (AP) > Special Form
1099 note for o/s checks**

* Accounts Receivable* (AR)
* Inventory

* Prepaids

* Fixed Assets

 Time & Expenses™

***Subledgers in italics are for modules that require separate
subscriptions.

Sage Intacct: Streamlining Your Year-End Close

)

Dashboards
Reports
Company

General Ledger

Purchasing

Time & Expenses
Accounts Receivable
Cash Management
Grants

Inventory Control
Order Entry

Platform Services
Additional Dimension

Budgets

Fixed Assets Management

)
Accounts Payable >
*

All Setup

@® Vendors

@ Bills
Approve bills
Pay bills

® Recurring bills

Checks

Check reconciliation
@ Check run

CGheck run, add to

Print checks

1099s

Export 1099 file
Print 10926 form
Print 1099 form

Payments
@ Adjustments
® Advances
Approve payments
® Manual payment
Payment files »
Posted payments
Print payment copies
\iew payment requests

Wells Fargo Payment Manag...

Subledger
Close
Open

Summaries

Overvisw [
Custom views 4
Reports
Gustom reports »

Memarized reparts

My stored reports

1099s r
AP ledger

AP recurring

Bills analysis >

Reclassification

Recurring transaction status

Registers »
Vendor aging »
Vendor list

© 2024 Forvis Mazars, LLP. All rights reserved.
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Close the Subledgers

Subledger ‘Dependent’ Modules & Pending Transactions

Closing a subledger also closes any dependent module. Draft & pending transactions should be

reviewed before closing.

« Closing AP also closes Purchasing
« Closing AR also closes Order Entry

« Review pending transactions to take necessary
actions before closing:

- Transactions in a draft state
- Faliled recurring transactions

- Submitted or partially approved transactions
with posting dates in the period to be closed

Sage Intacct: Streamlining Your Year-End Close

Dashboards All Setup Qverview (4]
Reports
@ Gustom Payment Custom view
Company
@ Adjustments
General Ledger Invoi Reports
@ Advances
Accounts Payable Print or email Customn reports
@ Deposits =
i Recei yrnent M, ized rts
Purchasing ~  *  Rescsivea psymen ® Manusl deposits emorized repol
Time & Expenses 3 @ Receive payments - New Senalties My stored reports
Accounts Receivable > Riscuming imvaices Posted payment AR ledger
Cash Management * Customer aging
Subledg
Grants Customer list
Close Deferred
Inventory Gontrol Open Erred reveny
Invoices an aly=is
Order Entry Payment summaries "
Reclassification
Platform Services Summar &5
Recurring report
Dashboards All Setup
Reports
@ Customers Other transaction activity
Company
Poat scheduled transactions
General Ledger @ ltems
Process transactions
Accounts Payable
. Transactions ® Recurring transactions
o=y Order View transactions
Time & Expenses o
Shipping More
Accounts Receivable v
Email delivery logs
Cash Management Return
Print or email documents
Grants
Inventory Control Revenue recognition
Manage revenue schedules
e s Revenue schedules

© 2024 Forvis Mazars, LLP. All rights reserved.
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Reconcile Subledgers to General Ledger
2024 Release 4 Update for AR Reconciliations

Automatic AR Customer Reconciliation Tool with automatic matching:

Configure Accounts Recelvable

D |
0 i e actona 13 b craes
KT
Placpire rumbars on

AT, RRGUITEI, AT FRCLITING FWTEEL

e Bk ey g Sk 3 it
reere,

Frapnars whbad bl g b

Febca et By s T L B

e Ve et il

Accounts Receivable permissions for

Faureg FEROOR o

« Uppercase letters — Fully matched
* Lowercase letters — Partially paid
 No sequence — Unpaid

REETE

Sage Intacct: Streamlining Your Year-End Close

Customer reconciliation ( customize ) (view ) Prnt ) ([ Process &store ) { Email
b
As of date: 10001 /2024 - 1003172024
Created on: 10V28/2024, §:51 AM PST
Curstomier Date: Dooumant Mama Txn Typ Txn ourrenoy Toon amaunt Maloh sequenoe Charges (USD) Payments (LSD) Batanos (USD)
2200031 - Macys com 1070172024 Bafance forward 1,470,531.88
TvER2024 IMWODGSS: (L] uso 14,000.00 AR-ARAASAM 14,000.00 1.484,531.88
122024 IMWO00555 [l ] usD 12,000.00 AR-asaaaab 12,000.00 1,486,531.88
10v2a2024 MVODDSSE Irvcice usD 5,000.00 5,000.00 1,501, 531.88
toEa20es Payrmani uso 14,000.00 AR AAAAAMN 14,000.00 1,487 531.88
1078 Py uso 7,000.00 AF-AAARASH 7,000.0:800 1,480,531.88
1282024 Praryrasni: usD 3,000.00 AR-azasaab 3,000.00 1477,531.88
Total Tor Macys.com 31,000.00 24, 00000 147753188
Totas 31,000.00 24,000.00 147753188
%k H %k
On a go-forward basis only

© 2024 Forvis Mazars, LLP. All rights reserved.
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Reconcile Subledgers to General Ledger
2024 Release 4 Update for AP Reconciliations

Automatic AP Vendor Reconciliation Tool with automatic matching — on a go-forward basis only!

CONRGIVE NECHIDES Fiyaom Accounts Payable permissions|  « | Jppercase letters — Fully matched
+  hanual payments Ao . .
=T = * Lowercase letters — Partially paid
Vandor reconciliation
VRO RCENCRE B A .
7] Enae vendor reconciation * No sequence — Unpaid
AF match sequence Fecwring frarsacton shafes ﬂ Raun
VENRIOr 3Eng repons and graphs - T
Vendor reconciliation { Customize ) [ View Print ) {_ Process & store :} (_ Email :]' (
i
Ak ol lati: TOVDH /P02 - 1003172024
Created an: 1(V2H/2024, B:40 AM PST
Wi Dt Dcsizuint Menris Tan Typsss Tan curisacy T anscunt T TR —— Chaarges (USDY Paymsnls USDY  Badancs (USD)
VOOOSD « Acme Prarbag [ Ealance lomwand 206740
n et AFEEh [T} LSh 1, 500000 AP ARARBARAAR 1 200,65 4 88T 40
o et Tesb AP mghehi 111} ] 2000000 200000 TBAT A0
F TestAF Match 3 aa usD 700000 AP-asaasamaah 7.000.00 14,667 40
22004 Paymens uso 150000 APAAMARAAMARL 1.500.00 13,167 40
22 [ — uso 120000 AP-assasasast 1 200,00 11,867 40
= Paymmants ] 2000000 AP ARAARARAAT 2 000 ARAT 40
Total for Acma Printing 11,500.00 700,00 096740
Terlaby 11,500,086 A, Tl oS BOET.AD

Sage Intacct: Streamlining Your Year-End Close

forv/s
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Reconcile Subledgers to General Ledger
AR or AP Match Document Sequence > Fiscal Year Rollover

Alpha Document Sequence used for AR or AP matches can be setup with fiscal year rollover option & choice of
appending year as Prefix or Suffix. Suffix option is shown below. This is a great option if your company has a legal

requirement to number transactions using a sequence that includes the fiscal year. Also ideal for Recurring Bills or
Recurring Sales Invoices.

" [] L] | I [ ™ L] [
® Document sequence information (save | -)( Cancet Y(Hatp J( M Sequance without fiscal year rollover
Fiscal year Maxt primary sequence Haxt unused SequUEnce SeuUEncE Maxmum
Sequences ID Socuence nams * Sequance slatus * 1
APKatch APMatch Active w All anaaazaazn AF-3333333333 AP- I I
3 nca fype - Primany SEguence Maximmim
T I IIIINIT
) Alpha
Sequences with fiscal year rollover
Fiscal year rollover
Fiscal yaar Meaxt primary sequence ™ Mozt Unused SeqUenca SEuUencs: MaxETm
| Enable sequence fiecal yeur rliover 024 [T — AP-3a53383503- 2034 AP-IIZrrIIITIIITIIE - 2024
Fiscal year end: 12/31/2024 Aclover skal dabe Append fmcal year bo Sequsnce 295 = AP 2095 AP- ¥ 0I5
10208024 Suffix w
2026 ARARAARAAA AP -aanaaasaas- 2026 AP-rrrrrrrrrrIIIII-o0es
i AAAAEAAAR AF-aajaaazaaa-2027 AP-IIIIIIIZIIIIIIII-20AT
Fiomed profa Saparabor Primany " 5 A o Fixed mifix Sepagalor Rollover sufix
P 7 == = 2004 2028 asaaazazan AF-3aRaasaaaa- 2028 AP- I I - 2028
M0 asasasas £ AP -AAARARRARE-PTRT BP-FrRTTIIITITITIIR PG

forvss
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Reconcile Subledgers to General Ledger
AR or AP Ledger (or Aging) vs. GL

After the Subledgers have been closed, the next step is to reconcile the subledgers to the

General Ledger.

AP Ledger or Vendor Aging > Reconcile to
AP GL Account balance

* AR Ledger or Customer Aging > Reconcile
to AR GL Account balance

* Aging reports run based on a single ‘As of
Date’

* Be mindful of Time Period settings on AP
or AR Ledger > Default is Current Month >
To view activity details for longer periods
use Current YTD or Inception to Date

Sage Intacct: Streamlining Your Year-End Close

General Ledger report Cust
Posted dt. Doc dt. Doc Memo/Description Department Vendor JNL Debit Credit Balance
2100 - Accounts Payable (Balance forward As of 09/01/2024) 0.00
09/19/2024 09/19/2024 l0l5254 Bill - Lemial Rentals 110 V108 APJ 2,700.00 (3,700.00)
10/02/2024 10/02/2024 AP-416ghgh Bill - Ameritas Life Insurance Carp 909 V117 ARJ 4,143.00 (7,843.00)
10/10/2024 10/10/2024 sdfw123ghgh BIill - Able Gourier 209 V105 ARJ 313.00 (8,156.00)
Totals for 2100 - Accounts Payable 0.00 8,156.00 (8,156.00)
Grand total 0.00  8,156.00 (8,156.00)

Vendor aging report
Based on: Due date As of date: 12/31/2024
Vend
I[‘;"" or Vendor name -0 1-30 31-60 61-90 90- Total
V105 Able Courier 0.00 0.00 313.00 0.00 0.00 313.00
V108 Lemial Rentals 0.00 0.00 0.00 3,700.00 0.00 3,700.00
V117 Ao Hi i nes 0.00 0.00 4,143.00 0.00 0.00 4,143.00
Corp
Grand totals 0.00 0.00 4,456.00 3,700.00 0.00 8,156.00

© 2024 Forvis Mazars, LLP. All rights reserved.
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Reconcile Subledgers to General Ledger

Troubleshooting Reconciliation Differences

Credit card balances may affect AP reconciliation. Customer overpayments may affect AR
reconciliation. Manual journal entries could affect both AP & AR.

AP Aging report > Includes optional setting to exclude
credit card transactions from report

* Sage Intacct credit card accounts are mapped to Current
Liability accounts, not Accounts Payable

* AR GL Account > May not contain customer overpayments
if default GL account is set up as a Current Liability
account (AR > Setup > Configuration)

 Recommend enabling the ‘Disallow direct posting’ setting
on AP & AR control accounts > Prevents manual journal
entries which post to the GL but not to subledgers

Vendor aging report

Time period

Aging periods
-0,1-30,31-60.61-90,20-

Report as of
Today (@) Select dats

Date to use
| 12/31/2024

Based on

Bill date (®) Due date GL postin

Filters

Vendor selection
® | Range

From vendor

Multiple vendors:

endor group

Vendor type

g date

|| Exclude credit card trensactions from report

Configure Accounts Receivable

GL accounts

Account Receivable *
| 1200--Accounts Receivable

Discounts *

4388--Other Revenue
Penalties *

4380--Late Charges & Fees
Cwverpayment *
| 2420--Deposits in Gustody
Gustomer advances

2420--Deposits in Gustody

Sage Intacct: Streamlining Your Year-End Close

© 2024 Forvis Mazars, LLP. All rights reserved.
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Record Journal Entries
Types of Entries in Sage Intacct

Sage Intacct offers many types of journal
entries to record business transactions that
occur outside of subledger processes.

« Standard Entries > Manual entry to financial
accounts

* Recurring Entries > Accounts, amounts, &
dimensions do not change; Post on recurring
schedules

 Memorized Transaction > Templates used to
record entries with slight changes to accounts,
amounts, or dimensions

« Statistical Entries > Manual entry to non-
financial accounts

* Adjusting Entries > Entries (& reversals) that
post to closed periods

Sage Intacct: Streamlining Your Year-End Close

Dashboards > All Setup
Reports >
Crrre , Accounts

@ General Ledger accounts
General Ledger >

@ Statistical accounts
Budgets »
Cash Management > @ Journal entries
Inventory Gontrol > @ Adjusting
Accounts Payable > GEEETS

® User-defined

i= Memorized transactions

All = Manage views Include private Advanced filters Clear all filters
Posting date Reversing date
12/31/2024 & =]
& Description =
Edit View Accrue Bonuses
Edit View Accrue Inventory Recd Not Bil...
Edit View Accrue Legal Fees
Edit View Deferred Revenue Adjustment
Edit View Depreciation Expense
Edit View Donor Rev/Rec Activity
Edit View Payroll Entry
Edit View Tuition Receivable

Purchasing »
Approve journal entrias
Accounts Receivable >
Consalidaton > @ Statistical journal entr...
Bl i > @ Recurring statistical
Lease Accounting 5 @ Statistical adjusting
* a General Ledger ~

Last posted

11/30/2024
11/30/2024
11/30/2024
11/30/2024
11/30/2024
11/30/2024
11/30/2024
11/30/2024

Posted Draft

ltn ;o e den jen o | o
(=] o o o (=] (=] o o
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Record Journal Entries
Other Features for Year-End Entries

Your year-end close process may include one-time adjustments & manual entries that are not
recorded every month-end. Features listed below are available in the GL module.

« Transaction Allocations > Distribute amounts across multiple dimensions based on pre-defined percentage or
exact/fixed amount formulas at the time of transaction posting (Allocate utility bill across 5 departments)

« Dynamic Allocations > Automate distribution of amounts after-the-fact using calculations based on historical

postings to allocate across multiple dimensions (Allocate benefit costs in the same manner salaries were recorded)
[Separate subscription required]

« Automatic Reversal Process > Enter a future date in the Automatic Reversal Date field in the header of any journal
entry

« Manual Reversal or Duplicate > Access the Reverse & Duplicate action buttons from the journal entry list or within
View mode of a posted entry

« User Defined Entries > Posted to User Defined Books for reporting basis other than primary accounting method
(cash basis, pro-forma basis, fair market value, etc.)

 Be mindful of assigning permissions for adding Adjusting Entries (that post to closed periods)

forvss
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Reconcile Bank & Credit Card Accounts
Connecting Feeds for Bank & Credit Card Transactions

If your bank participates in one of the programs offered, connecting the feed directly to Sage Intacct
can be an efficient way to complete reconciliations.

« Plaid > Over 3,000 banks participate in the Plaid connection

 FISPAN > Works with banks that use both APl & SFTP; Banks with FISPAN connections will be denoted in the Banking
Cloud search engine

* AccessPay > For premium bank feeds; Create an AccessPay account & follow the setup steps

* Review related articles in the Sage Intacct Help Center for lists of banks that participate & step-by-step instructions to
connect feeds

« Help Center > “Quick reference guide for bank feeds” & “Bank feeds FAQ” article

* Full Admin user > Enable Sage Cloud Services at Company > Admin > Subscriptions & then assign users any
permissions they need to work with connected feeds

« Sage Intacct does not charge for connecting bank or credit card feeds. FISPAN, AccessPay, or your financial institution
may have associated costs.

forvss

Sage Intacct: Streamlining Your Year-End Close ©2024 Forvis Mazars, LLP. All rights reserved. mazaTS



Reconcile Bank & Credit Card Accounts
Bank Transaction Assistant File Import Enhancements

2024 Release 3 > Bank Transaction Assistant (BTA) file import now supports BAI2 & CAMTS53 file
types, & the process for uploading files is more streamlined.

There is a new way to import your bank transactions for reconciliation that focuses on flexibility, control,

& visibility.

* Imported transactions appear in a centralized location for all bank accounts on the bank
transactions page

« Transactions you import remain in Sage Intacct, even after reconciliation
« More file formats are supported, giving you extra flexibility
* You can increase control of who imports bank transactions using permissions

* A new import activity list provides added insight

forv/s
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Reconcile Bank & Credit Card Accounts
Bank Transaction Assistant File Import Ul Page

Bank Transaction Assistant (BTA) file import now supports BAI2 & CAMT53 file types. File import guide
quick link is on “Upload your file” Ul page.

File import guide X

CSVwith 3 columns Learn more
CSVwith 4 columns Learn more
XLS or XLSX with 3 columns Learn more
XLS or XLSX with 4 columns Learn more

Other supported file types Learn more
QIF, QFX, QBO, OFX, BAI2, CAMT53, and ASO.

forvss
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Reconcile Bank & Credit Card Accounts
Matching & Creation Rules

Setup rules for the system to auto-match Intacct &
bank/credit card transactions, whether you connect
feeds or use BTA imports.

Matching Rules > Define matching conditions as Document
Number, Amount, Posting Date, &/or Description

Creation Rules > Use to direct the system to auto-create a journal
entry or credit card (CC) transaction

Reconciliation Txn Templates > Basis for journal entry or CC
transaction paired with Creation Rule, or for AR advance with
Bank Transaction Assistant (BTA)

Rule Sets > Groups of rules assigned to Bank or CC accounts;
List Creation rules before Matching rules

Assignment Rules > Use with Bank Transaction Assistant (BTA)
to auto-assign Customers to unmatched deposits

Sage Intacct: Streamlining Your Year-End Close

Dashboards >
Reports >
Company »
General Ledger »
Accounts Payable b
Purchasing >
Time & Expenses »
Accounts Receivable >
Grants >
Inventory Control »
Order Entry »
Additional Dimension >
Budgets >

Fixed Assets Management »

All Setup

Configuration

Accounts
@ Credit card
® Checking

® Savings

Reconciliation rules
#® Matching and creation rules
@ Rule sets

Rule set performance log

® Assignment rules

Reconciliation txn templates
® AR advance
® Credit card transaction

@ Journal entry
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Verify Results

Standard & Financial Reports

Review reports & dashboards to verify financial &
statistical results.

«  General Ledger report > Run as Summary or Details transaction presentation
«  Trial Balance or Trial Balance, Comparative reports

«  Other Applications > AP, AR, CM, Inventory, Fixed Assets, etc.

«  Financial Statements > QuickStart or custom reports in your Reports Center
»  Create Report Groups, as needed

« Schedule a single Report or Report Groups with several delivery options
(Email, Store in Intacct, Store in Cloud)

«  Very nice feature > Schedule Recurrence option for “Following General
Ledger close”

« Use “Process & store” function to run larger reports offline

« Review the new Sage Copilot Al Early Adopter Program for Variance Analysis

Sage Intacct: Streamlining Your Year-End Close

Reports center

Favorites All reports Memorized

All applications ~

Financial reports

Balance Sheet - Comparstive

Balance Sheet - Primary NFP

Balance Shest - Wallace Trust

Funct. Exp with Budget v Actual with
Commits

Statement of Activities- Comparative

Statemnent of Cash Flows - Indirect Methed

Statement of Financial Position - 958 format

Statement of Financial Position - Wallace
Trust

Statemnent of Revenues & Expenditures -
Projects & Grants Comparison

General Ledger

Comparstive Trisl Balance
Fixed Asset Details &5
General Ledger

Trisl Balance

Deprecistion Expenze &)

Fixed Assst Report &

Accounts Payable

AP Ledger

Vendor Aging i

Accounts Receivable

AR Ledger

Customer Aging Reports

Cash Management

Bank Hegister

Check Register

Inventory Control

Inventory Costing

Inventory Register

Inventory Valuation

forvss
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Verify Results
Dashboards

Role Based Dashboard -c=o v . . - - Q &
< 3 : i " i R i Y @
Program Efficiency Fundraising Expenses Adminstrative Expenses Fundraising Efficiency w Total Revenue Total Expendituras Total Net Assets < &
1% N 0% 101% A 30 $0.52M l $360,526 A $161,474 A
This year to date This year to date This year to date This yaar This yaar This year This year
+1 vs. prior year no change vs. prior year +1 5. prior year no change vs. prior year +54531,455 vs. prior year +5356,726 vs. prior year +§74,727 vs. prior year
Cost per Hour of Learning Professional Training
This year This year
no change vs. prior year no change vs. prior year
Operating Ratios e Revenue Analysis - Waterfall o~ Cash Balance -
ek SoQE i s soasm || v B SOABW
11/718/2024 D9-58:23 AM 1/16/2024 08:56:24 AM 11/18/2024 00:56:25 AM
&y 5500,000 a N & s
387.500.00 3522.000.00 General
5480,000 $150.000.00 o
I Colson Initiative. [
5360,000 Ezstizke
Managemant & General PR I
Fundraizing $240,000 Shoreline
FoudSamie o
I ounselin, BIVices dinn z
|\ COMPUTER PARTS 5120000 Founding Corpus
\- Behavioral Health !
Youth Canter Rojas Endowmant
* Outreach B —— |
Donor Contributions Other Grants Fees for Senvics Total 30 31600000 33200000 34800000 33400000  38.000.000
Revenue Trend Report LOOBE - Operating Expense - Waterfall SOOBH 5 Capital Assets LOQBME
11/16/2024 08:58:24 AM e 11/18/2024 09:55:24 AM = ) 11/18/2024 08:58:25 AM = -
Revenue Revenue Ravenus ST &
YearToDate  Prior Year ToDate  Year To Date 321.000.00 36.000.00 _34'070'?3______ R e > Expenses LOABmW
Hrrm StEie FE 320,000 o i immna s im e s LUALLLLARALR 5455511118418 185 85 13 e $28,466.00 233052800 1171842024 08-568-28 AM
Actual Actual  Period % Vs
Entities 5240,000
General 412,000.00 0.00 100.00 % _
Total Entities 412,000.00 .00 10000 5180000 ~ Approve Purchases £ Tl
Departmants
Counsaliing Services 0.00 90,546.81 (100.00) % 580,000
‘fouth Center 2,000.00 0.00 100.00 % 50.00
404,000.00 0.00 100.00 % 30 e ——— | o ) Request status Requester Due date Total
Total Departments 412,000.00 90,548 51 355015 Beginning Expenditures Personnel Expenses Professional Fees Oczupancy General and Administrative Total
Expenses
Grants "
Heaith Initiative 1 Grant Award year 3 0.00 20,518.81 (100.00) %
Total Grants 0.00 00,516.81 (100.00) %
SR EEr S £,000.00 80,592.51 (91.18) % Expenditures - Budget v Actual and Commits e
) v LoQBm
lite Groun 1101 074 DO-EE-28 AN
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Close the General Ledger

Close Books Menu Iltem

Closing the General Ledger will close the GL & all open subledgers to prevent transaction posting.
Add Closed Thru Summary to dashboard for visibility of open/closed periods.

Dashboards » All Setup
Reports >

Accounts
Company 2

@ General Ledger accounts
General Ledger >

@ Statistical accounts
Accounts Payable >

Purchasing > ® Journal entries

Time & Expenses > @ Adjusting

- GAAP adjusti
Accounts Receivable : ® Faluering

@ Recurring
Cash Management >
@® User-defined

Grants > . .
Approve journal entries

Inventory Control >

Order Entry >

@ Recurring statistical
Additional Dimension > g

@ Statistical journal entr...

Books
Close

Open

Financial reporting
@ Financial graphs

@ Financial reports

Financial report structures
® Account groups
® Account group purposes

Dimension structures L4

® Budgets repository

Overview [

Custom views

Reports

Gustom reports

Memorized reports

My stored repo

Account balang
Account groupd
Activity reports
Budget

Chart of accou

Dimension bala|

o (==

Sage Intacct: Streamlining Your Year-End Close

v Closed Thru Summary

Entity Application

100 General Ledger

100 Accounts Payable
100 Accounts Receivable
100 Time & Expenses
100 Zash Management

Closed through

11/30/2024
11/30/2024
11/30/72024
11/30/2024

11/30/2024
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Close the General Ledger
Next Steps After Closing the Year

After closing out the 2024 calendar year, you may need to perform some of these tasks early in 2025.

« Post Adjusting Entries, as needed, to closed periods (Reversals of Adjusting Entries must also be posted to closed periods)
« Review & update locked fiscal year settings (General Ledger > Setup > Configuration)
« Create Default Reporting Periods for 2025 & 2026, if not already created (Company > Setup > Configuration > Import data)
 Review Credit Card account expiration dates & extend any that are outdated (Cash Management > All > Accounts > Credit

cards)

* Get ready for Form 1099 reporting!

Configure General Ledger

v'| Enable closed statutory reporting periods to be
locked
Maximum number of unlocked fiscal years @
Al v

Sublet 4.

Company setup checklist
General Ledger journal enfries
Statistical journal entries
&  Reporting periods

@ Report types

Create

Create

Create

Import

Import

Default Import

Create

Import

Ten

Ten|

Ten|

Ten

Sage Intacct: Streamlining Your Year-End Close
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Prepare for 2024 Form 1099 Reporting

1099 Functionality in Sage Intacct

2024 Release 4 updates included enhancements for
Form 1099 reporting & e-filing.

« Review R4 highlights & help center resources to prepare data

*  Generate 1099 Report from AP menu. Review to verify results &
corrections required

« Update vendors to designate as 1099 Vendor &/or add missing Tax
ID numbers

* Use “Vendor 1099 transaction update” import template to mark AP
Bills for 1099 reporting, as needed

«  For companies with go-live dates during 2024, use “Vendor 1099
opening balances” import template to load amounts paid to vendors
from legacy system

*  Review 1099 Report to verify accuracy & completeness

* 10 or more 1099 forms require IRS e-filing. Use the seamless
TaxBandits integration (or another solution) to e-file

Get ready for 1099 season

Stay a step ahead and get ready for the 1099 season. We've gathered the following resou
process:

* How to run the 1099 report.

* How to verify that your vendors are set up correctly and that taxable amounts are as exg

If you have 10 or more forms to file, the IRS requires that you file electronically. Read our 3
with Sage Intacct and TaxBandits.

If you only have a few forms to submit, you can print forms. Make sure to order tax forms
correct printing alignment.

Form changes

All 1099 forms now support a 2 digit calendar year instead of 4. And, Forms 1099-DIV, 109
1099-NEC no longer include Copy C, but instead print Copy 1 and Copy 2.

Resources

Check out our step-by-step quide and troubleshooting tips.

You can also check out our videos:

* Entering_1099 vendors and transactions (14:33)

* Printing_ 1099 reports and forms (5:15)

* 1099 e-filing_powered by TaxBandits videos

Or, learn at your own pace through Sage University.
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Prepare for 2024 Form 1099 Reporting

TaxBandits Integration

TaxBandits integration for 1099 e-filing can be enabled in AP Configuration.

Access R4 Highlights or Help Center to review details about the TaxBandits integration

A TaxBandits account must be created first before enabling the integration in AP

Follow the data preparation & 1099 report review steps
Use the AP menu item to send Vendor 1099 data over to TaxBandits

Complete form corrections, e-file, & send recipient copies within your TaxBandits account

Configure Accounts Payable

~ 1099s

~'| Enable 1099 flag override
Enable 1082 form and box override

| | Enable 1099 e-filing powered by TaxBandits @

SUENEE £ Biparts 1099 e-file submissions

SQ (c] TAXEFANDITS® PP
S ,

EHEHE — [BHHR) | =" _

Create or modify Create or modify Review 1099 Ready to e-file Create TaxBandits Validate 1099 Submit and 1 172024 US entity caitlin o 2
1099 vendors 10%9 transactions repors account information distribute forms 2 ﬁqw US entty caltin o

3 I fafTE4i2-842b-498b-9d24-52{399c8d558 | 01/2572024 US Gorp kgrace o 3

4  781800cd-3e51-42be-Bbac-be9a52e26198 01/232024 US Gorp kgrace NEG 1

1

Q, Search L]

Refresh ) ( Go to TaxBanditg.com )

[Entity User Form type Forms

Action =
Action =

Sage Intacct: Streamlining Your Year-End Close
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Resources > Forvis Mazars & Sage Intacct
Quick Links

Resources referenced during today’s webinar can be found at the links below.

FORsights Main Site > Sign up for Industry & Service subscriptions

> Subscribe | Forvis Mazars

FORsights Article > Sage Intacct Year-End Processing Tips

> Sage Intacct Year-End Processing Tips | Forvis Mazars

FORsights Article > Announcing Sage Intacct 2024 Release 4 Updates

> Announcing Sage Intacct 2024 Release 4 Updates | Forvis Mazars

FORSsights Webinar > Sage Intacct 2024 Release 3 Updates

> Sage Intacct R3 Revealed: Boosting Efficiency & Insights | Forvis Mazars

Sage Intacct 2024 Release Notes
> 2024 R4 Release Notes

forvss
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https://www.forvismazars.us/subscribe
https://www.forvismazars.us/forsights/2024/11/sage-intacct-year-end-processing-tips
https://www.forvismazars.us/forsights/2024/11/announcing-sage-intacct-2024-release-4-updates
https://www.forvismazars.us/events/2024/09/sage-intacct-r3-revealed-boosting-efficiency-insights
https://www.intacct.com/ia/docs/en_US/releasenotes/2024/2024_Release_4/2024-R4-home.htm?utm_source=product-spotlight&utm_campaign=24R4-release-notes

Contact

Forvis Mazars

Sheila Beck

Managing Consultant

IntacctSupport@us.forvismazars.com

The information set forth in this presentation contains the analysis and conclusions of the author(s) based upon his/her/their research and
analysis of industry information and legal authorities. Such analysis and conclusions should not be deemed opinions or conclusions by
Forvis Mazars or the author(s) as to any individual situation as situations are fact-specific. The reader should perform their own analysis
and form their own conclusions regarding any specific situation. Further, the author(s)’ conclusions may be revised without notice with

or without changes in industry information and legal authorities.
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